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W suflaid oo uAR—u1R 530 2iayu—gdidl 2a-1 53 6ls 14 A Tazo.23 A e Hy?
53489,

ilat &16G21 [ a2 &16 :- Green House / Net House

sy 5[0 (s o dsm ag2ud dilseuz Hlaq wigse viddld 42 [ M iGx wu-udl
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53] ANeedleild22ilu Saduilez 2514 : Dairy Entrepreneurship Development Scheme
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[Mesizees, oeslies sdla yez, garll disa wisse, garll sies ASA (ar2widant), g4 24 d-ll
sirlazt W2 sies @iy, el dezdldl ylez, 3@ wdz (@93 ulRel w2 320,000/— 9l
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()Y, [Giovidl [ER1e1 AlvotiAl :  Medium Term Non Farm Loan Scheme
(1) 28uiis | aefloa &g M2 uslet vidleal [ elieal 1.3, dlot : (Housing Loan)
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(2) 32d 3Mis1Bot 2Alcroll : (Rural Godown Scheme)
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sfled Sdzadivz 251 2ua1dld we1fld wiat 326 216 ClEsH UYL 850 $E 2uRe
ALSIGA HI2 Elirt HYR SUHL UAA S,
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(3) Hi22 A1A5d vledl H.Y. dlol : (Loan for Motorcycle Purchasing)
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(¥) ulcid dlol 2Al%vail : (Personal Loan Scheme)
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‘‘ogedl AS’’ - A¥SIR

Sl Hl aiffs méma

(4) aRv2uRlont &g M1l diot Alvotidil : (Self Employment - Loan Scheme)

615 g1zl 9251240 g12L 82 sl 2udd Aol WA surws slsna Qo
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(g) G221 21021121 dlol : (Loan for Higher Education)
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(o) ussk izeudl Hi2 5, g4 &R cliasi 112 dld :
{Loan Scheme for Co-operative Institutes)
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(¢) wigde urilda Hi22 512 vidledl dlt : (Loan for Purchasing Private Passing Motorcar)
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(€) AMotiotl €ilott 21N [Z1R101 : (Loan against - Gold Ornaments)
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(o1) [alag usireil [Giotidl [Guas Ass2uv diot Alovoll :
Loan Scheme for various type of cash Credit

(1) o5 g1 adl e sl Wsollzain amid Fesd A5sa0 diqt {2 sl 2ud 8, ay
g3 129 Hsull2il Tauues. su drv din HgR 2184 8.
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sAUA 9,

(¥)  Gendtdar-urit e 2 A5 A :

615 g1t Geaior 112 Aaiedlar A 53900 Al 1%L A4 Al AUl 12 Aol
A §162 @i ALl AHAHT HsUHL 20dA 9. Y 523U owe —ulBd duL 251

Taoc3.oc -l A553Um o2 s34 9.
Al AR Aoyuia 5(52 it : Service area annual credit plan
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VoA S1HIIIR Other Activity]

yis [ 2Alovell : Crop Insurance Scheme
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i (B ol 615 Mg % d A uad s3a 8, gl ol3 divu 2% 2ud s34 ud dadlsida e,

siyell eisn dlH si. dzsedl wis e sASHA 2l Asadia 2541 56 T ua.e3 5218 vigdid
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dot [l Mal voird [A¥icil 5Pl ¢ Selling of Life Insurance and General Insurance Policy
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Details of sanctioned Loan under various scheme during the yeaa
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(2) w1 AesE] vlalai-acga ofl san-que Esmell azaia spildl :
Matter Under The Guj. Co.-Op. Societies Act-1961 Sec. 159 (Recovery)
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(2) RisAdlaigieuc B1s2-2002 Es0i6il ajdidedl sigdll silaiélddl ([do1a :

Matter Under securitisation act - 2002 (Recovery)
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Brzadla Aes1) wovipii 3.[a. | Aordl.2). 23d dendilodl ajdid Hideil dct2igi A2aNe2 Aol :
One time Settlement Scheme (GOG)
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[ dzjdid Recovery Position as on Dt 31-3-13 J
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[ 55211 AN:AJotAce Societies under Liquidation and Assignment ]
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qélazel? [ s221S12e1 s0il ¥suilaal -  Societies under Administrator / Custodian
ol Wsofladl ol sl . sl 2zl af gdl sia 516 Wsoll =,

[ SRR R NPA Management]
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Branch Inspection / Audit and Vigilance Cell
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[Ciyac Ad : Vigilance Cell
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Inspection and Supervision of Societies affiliated with Bank
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Yulyjot : Supervision
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( AIYS scutel ugliHi yelot : Social ObligatianJ
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( CERTIFICATE )

This is to certify that SHRI RAJKOT DISTRICT CO-OPERATIVE BANK LIMITED,
RAJKOT has been awarded audit classification "A" for the year 2012-13 on the basis of
marks secured as per Annexure of audit classification scale for DCCBS.

The above is certified on the basis of information and explanations given to us
and on the basis of verification as considered appropriate of relevant records, books of
account etc., maintained by the Bank.

( AUDITORS' REPORT )

1. We have audited balance sheet of SHRI RAJKOT DISTRICT CO. OPERATIVE BANK
LIMITED, RAJKOT as at 31" March,2013 and also the Profit and Loss Account and
the cash flow statement annexed thereto for the year ended on that date in which the
returns of 151 branches & Head Office audited by us, are incorporated. The branches
audited by us have been selected by the Bank in accordance with the guidelines
issued to the Bank by NABARD. These financial statements are the responsibility of
the Bank's management. QOur responsibility is to express an opinion on these
financial statements based onouraudit.

2 We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement(s).An audit includes examining, on a test basis, evidence
supporting the amounts and Disclosures in the financial statements. An audit also
includes assessing the accounting Principal used and significant estimates made by
management, as well as evaluating the overall financial statements presentation. We

believe that our audit provides a reasonable basis for our opinion.

3. The Balance sheet and the Profit and Loss Account have been drawn up in Forms "A"
and "B" respectively of the Third Schedule, in accordance with the Provisions of
section 29 of The Banking Regulation Act, 1949.

4. As required under section 31 of banking Regulation Act .1949 as applicable to Co

—Operative Societies, we report that:




(b)

(c)
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We have obtained all the information and explanations which to the best of our
Knowledge and belief were necessary for the purposes of our audit and have

found them to be satisfactory.
The transactions of the Bank, which have come to our notice, have been within
the powers of the bank.

The returns received form the offices and branches of the Bank  have been

found adequate for the purpose of our audit.

In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement

Comply with the applicable accounting standards,.

In our opinion and to the best of our information and according to the explanations
Given to us, the said accounts read together with the notes thereon, give the
information required by the Banking Regulation Act, 1949 as well as Gujarat Co-
operative society Act, 1961 in manner so required above give a true and fair view in

conformity with the Accounting Principles generally accepted in India:

(1)
(1)

(1)

Inthe case of the Balance Sheet, of the state of the affairs asat March 31, 2013.

Inthe case of the Profit and Loss Account, of true balance of Profit, for the year

ended onthat date, and

In the case of the Cash Flow Statement of the cash flows for the year ended on

that date.

For Doshi Maru & Associates
Chartered Accountants
F.R.No. 0112187W

S.P.Doshi
Partner
M.No. 0108456
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ACCOUNTING POLICIES
1

AS 1 Disclosure of accounting policies:-
a. Accounting Convention :

"The accompanying financial statements have been prepared under the historical cost
convention. They conform to Generally Accepted Accounting Principles (GAAP) In India, which comprise
the statutory provisions, guidelines of regulatory authorities, Reserve Bank of India (RBI), NABARD,
accounting standards/guidance notes issued by the institute of Chartered Accountants of India (ICAl), and
the practices prevalentin the banking industry in India."

b. Use of Estimates :

The preparation of financial statement requires the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) as
of the date of the financial statements and the reported income and expenses during the reporting period.
Management believes that the estimates used in the preparation of the financial statement are prudent
and reasonable. Future results could differ from these estimates. Any revision to the accounting estimates
is recognized prospectively in the current and future periods.

AS 3 CashFlowS5tatement:
Cash Flow Statement is worked out as per Indirect Method specified under the AS-3 issued by ICAL
AS 4 Contingenciesand Events Occurring After the Balance Sheet Date
Material adjusting events (that provides evidence of condition that existed at the balance sheet
date) occurring after the balance sheet date are recognized in the financial statements. Non adjusting
events [that are indicative of conditions that arose subsequent to the balance sheet date) occurring after
the balance sheet date represents material change and commitment affecting the financial position are
disclosed in the reports of the Board of Directors,
AS 5 "NetProfit orLoss for the period, Prior Period items and changes in accounting Policies”
"Material itemsof prior period, non-recurring and extra ordinaryitems are shown separately, If any.”
AS 6 Depreciationaccounting:-

(A) Premises and other fixed assets (including land wherever the cost of land is not
segregated) are depreciated on written down value method at the following rates.

Particulars Rate of Depreciation
Land Zero
Building (Guest House) 5%

Building (Office & Commercial) 10%
Furniture ? Fixture 10%

Air Conditioner (Office) 15%

Electric Fitting 10%

"Safe Deposit vault, cash vault etc.” 15%

Library Books 100%
Scooter 15%

Vehicle (All) 15%

Cycle 15%

In case of computer (Hadware & Software) depreciation is calculated on
straight-line basis @ 1/3 of cost of asset.
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Depreciation on fixed assets purchased during the yearis charged for the entire year if the assets
are purchased and retained before the 180 days or more. Otherwise it is charged at 50% of the
normal rate. Mo depreciation is charged on fixed assets sold hefore 30th September and
depreciation @ 50% of the normal rate is provided for assets sold after 30th September.

Revenue Recognition :-

Income f Expenditure are accounted on accrual basis except the following which are accounted
foron cash basis

Income :

i
ii
iii

iv

interest and other income on non Performing Assets are recognized as per RBl guidelines
Commission | except commission on insurance )
Locker Rentals

Dividend on Investments

Expenditure

i

ii
iii
iv
v
10

13

Insurance Premium

"Legal Charges , Postage & Telegram and other expenses.”
MICR Clearing charges .

Computer repairing expenses

Interest paid on overdue fixed deposits on renewal (if any ).
Accounting for Fixed Assets :-

Fixed assets are stated at their historical cost less accumulated depreciation. Cost comprises the
purchase price and any other attributable cost of bringing the asset to its working condition for
itsintended use.

Accounting for Investments :-

Investments are accounted for in accordance with the extant regulatory guidelines. The bank
follows trade date method for its investments.

Classification : Investments are classified under three categories like;

i
ii

Held to Maturity
Available for Sale
Held for Trading

"Under each of these categories, investments are further classified into the following 6 groups:"”
Government Securities

Other Approved Securities

Shares

Debentures and Bonds

Subsidiaries / Joint Ventures

Others
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Basis of classification:

Investments that the Bank intends to hold till maturity is classified as Held to Maturity,
Investments that are held principally for resale within 90 days from the date of purchase are
classified as held for Trading.

Investments, which are not classified in the above two categories, are classified as Available for
Sale."

An investment is classified as held to Maturity, Available for Sale or Held for Trading at the times
of its purchase and subsequent shifting amongst categories is done in conformity with
regulatory guidelines.”

Investments in subsidiaries, joint ventures and associates are classified under as Held to
Maturity"

Valuation

i

iii

15

In determining the acquisition cost of an investment:

a (a) Brokerage / commission [ securities transaction tax received / paid on subscriptions is
adjusted from the cost.

b (b) Brokerage , commission, etc.. paid in connection with acquisition of investment are
expensed upfront and excluded from cost.”

¢ (c) Broken period interest paid / received on investment is treated as interest Expense /
income and is excluded form cost / sale consideration.

d (d) The transfer of a security amongst the above three categories is accounted For at the
least of acquisition cost / book value /market value on the date of transfer , and the
depreciation, if any, on such transfer is fully provided for."

Held to Maturity category : Each scrip under Held to Maturity category is carried At its
acquisition cost or at amortized cost , if acquired at a premium over the face Value. Any
premium on acquisition is amortized over 10 years from the year of purchase or period
remaining to maturity whichever is less, However, during the year Remaining balance of
premium on acquisition of * Held to Maturity * category of Investment is charged to Profit &
loss account. A provision is made for diminution, other than temporary.”

Available for sale and Held for Trading categories: Each scrip in the above two categories is

revalue at the market price of fair value determined as per Regulatory Guidelines, and only the

net depreciation of each group for category is provided for MNet appreciation, is ignored, On

provision for depreciation . the book value of the individual securities remains unchanged after

marking to market. .

Investments are classified as performing and non- performing , based on the guidelines

issued by the RBI, Investment become non performing where ;

Investment / instalment (including maturity proceeds ) is due and remains unpaid for more than
90 days.

Employees Retirement Benefit Plan :

Employee Benefits :

Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are
Classified as short- term employee benefits such as salaries, wages etc.. and the expected Cost of
bonus, ex - gratia are recognized in the period in which the employee renders the related service.
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Post Employment Benefits :

Defined Contribution Plans :

State Governed Provident fund scheme and employees state insurance scheme are defined
Contribution plans . The contribution paid / payable under the schemes is recognized during the
period inwhich the employee renders the related services.

Defined Benefits Plans:

The employee's gratuity fund scheme and Group Leave Encashment Scheme is company ?s
defined benefits plans .

The present value of the obligation under such defined benefits plan is determined based On
actuarial valuation using the projected unit Credit Method, which recognizes each period Of
service as giving rise to additional unit of employee benefits entitlements and measures Each
unit separately to build up the final obligation .

The obligation is measured at the present value of the estimated future cash flows,

Discount rates used for determining the present value of the obligation under defined benefits

Plan , is based on the market yields on government Securities as at the balance sheet date , Having
maturity periods approximating to the terms of related obligations .

Actuarial gains and losses are recognized immediately in the profit and loss account,
Gains or losses on the curtailment or settlement of any defined benefits plans are recognized

When the curtailment or settlement occurs . Past service cost is recognized as expense on a Straight -
line basis over the average period until the benefits becomes vested.

17

22

Long term employee benefits :

The obligation long term employee benefits such as on term compensated absences is ,
Recognized inthe same mannerasin case of defined benefits plans as mentioned in (b)(ii) above

Segment Reporting :-

The Bank's Operations are solely in the Banking Services Industry Including Investment, As
the entire income revolves around banking operations, and where major investments are made
for compliance of banking regulations, separate segment reporting as per Accounting Standard -
17is not considered necessary."”

Accounting for Taxes on Income:
Current Tax :-

Provision for current tax is made after taken into consideration benefits admissible under the
provisions of the Income Tax Act, 1961.

Deferred Taxes:-

Deferred Income Tax is provided using the liability method on all temporary difference at the
balance sheet date between the tax basis of assets and liabilities and their carrying amount for
financial reporting purposes.

1 Deferred Tax Assets are recognized for all deductible temporary differences to the extent
that it is probable that taxable profit will be available in the future against which this items
can be utilized.

2 Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to
the period when the assets is realized or the liability is settled, based on tax rates (and the
tax) that have been enacted or enacted subsequent to the balance sheet date.
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12 AS 29 Provisions, Contingent liabilities and contingent assets :-

{A)  In conformity with AS 29."Provisions, contingent Liabilities and Contingent Assets", Issued by the
Institute of Chartered Accountants of India, the Bank recognizes provisions only when it has a
present obligation as a result of a past event, itis a probable that a outflow of resources embodying
economic benefits will be required to settle the obligation , and when a reliable estimate of the
amounts of the obligation can be made..

(B) Mo provision is recognized for
i Any possible obligation that arises form past events and the existence of which will be

confirmed only by the occurrence or non- occurrence of one or more uncertain future

events not wholly within the control of the bank ; or
ii Any present obligation that arises form past events but is not recognized because

a It is not probable that an outflow of resources embodying economic benefit will be

required to settle the obligation ; or

b Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed at regular
intervals and Only that part of the obligation for which an outflow of resources embodying
economic benefitsis probable, is provided for, exceptin the extremely rare circumstances where no
reliable estimate can be made.

(C) Contingent Assets are not recognized in the financial statements as this may result in the recognition
of income that may never be realized.

ADVANCES

(A)]  Advances are classified as performing and non-performing as per guidelines prescribed by RBI and
are shown to gross. Provision for non-performing advances is shown under "Reserve Fund and other
Reserves".

(B) N.PA. Provision:

Provision for losses made on non-performing advances are on the basis of assets classification and
provisioning requirement as per the prudential norms prescribed by the Reserve Bank of India and
revised from time to time is as under:

Substandard :

General provision 10%

Doubtful

Secured Portion :
i Uptooneyear 20%
i One to three years 30%
iii More than three years 100%

Unsecured portion 100%

Loss Assets 100%

(C}] The overdue interest in respect of advances is provided separately under "Overdue Interest
Reserve" asperthedirective issued by the Reserve Bank of India.

(D) The provision made for standard advances (performing) in terms of RBI guidelines is however,

(E)

included in "other liabilities."

Additional provisions carried on accounts over and above requirements under the prudential
norms prescribed by the Reserve Bank of India, which can be considered as earmarked reserves is
as follows:

Bad & doubtful debts provision for rural advances,
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1 Bank was registered in 1959 and has commenced working in 1960. Bank is holding business License No.

RPCD-AHM-55-C dated 14 September, 1994,

2 Under normal business transactions the bank has sanctioned loans to the Primary Agriculture Co. Op.
Society (PACS), in which the members of the board of the bank are also on the Board of PACS.

Bank has paid DICGC premium of Rs.1,88,55,274/- for the yearending on 31.03.2013

Fixed Assets is required to be shwon at Gross Block as per AS-10 but in the financial statements it is shown at

MNet Block,

5 Bank has a Practice of Appropriation only after approval from the General Body as per Bye Laws of the Bank,
which gets approval every year by AGM held, by the bank, as a consequence they provide the appropriation
inthe concern next year for distribution pruposes. Currentyear Proposed Distribution is asunder:

Proposed Apporopriations

From the Profit 12-13

Transfer to Statutory Reserves 25% 4,00,00,000.00
Transfer to Other Resertes

Transfer to :

Agricultural Credit Stabilisation Fund 15% 2,40,00,000.00
Special Bad Debts Reserve Fund - Sec. 67C 15% 2,40,00,000.00
Agricultural and Gram Vikas Fund 12,98,124.17
Proposed Dividend - 15% of the Capital 15% 6,50,00,000.00
Sahkar Parchar Fund 5.16,221.00
Building Fund 51,85,654.83
Total 16,00,00,000.00

6 i) Defined Contribution Plans:

Amount of Rs. 200.55 lacs (PY. 184.39 lacs) is recognized as charges and included in "Employee's
Expenses" (Annexure - 15) in the profit and Loss Account,

(ii) Defined Benefit Plans:

a The changes in the present value of defined benefit of Gratuity Plan representing reconciliation of
opening and closing balance thereof are as follows:

(Rs. in Lacs)

Gratuity Leave Encashment
Particulars

2012-13 2011-12 2012-13 2011-12

Opening defined benefit Obligation as at 01.04.12 2.139.45 1,952.90 1,042.99 1,004.30
Service Cost 116.10 104.94 30.07 27.96
Interest Cost 155.07 156.23 83.44 80.34
Actuarial Losses (Gains) 2293 267.25 83.56 76.87
Losses (Gains) on curtailments - -- -- --
Liabilities extinguished on settlement - -- -- --
Total 2,391.69 2,481.32 1,240.06 1,189.47

Less: Benefit Paid 241.09 341.87 103.17 146.48
Closing defined benefits obligation as at 31.03.2013 2,150.60 2,139.45 1,136.89 1,042.99




b Changes in the fair value of plan assets representing reconciliation of the opening and closing
balance thereof are as follows:

(Rs. in Lacs)

i Gratuity Leave Encashment
Particulars
2012-13 2011-12 2012-13 2011-12
Opening fair value of plan assets as at 01.04.12 2,205.79 2,253.45 1,134.14 1,131.71
Expected Return 211.66 194.21 106.78 98.91
Actuarial Gains and (Losses) - = - -
Assets distributed on settlements - - - -
Contribution by employer 100.00 100.00 50.00 50.00
Total 2,517.45 2,547 .66 1,290.92 1,280.62
Less: Benefit Paid 241.09 341.87 103.17 146.48
Closing balance of fair value of plan asset as 2,276.36 2,205.79 1,187.75 1,134.14
at 31.03.2013
¢ The amount recognized in Balance Sheet are as follows (Rs. in Lacs)
. Gratuity Leave Encashment
Particulars
2012-13 2011-12 2012-13 2011-12
Amount to be recognized in Balance Sheet
A) Present value of Defined Benefit Obligation
- Funded
- Un funded 2,150.60 2,139.45 1,136.89 1,042.99
Total 2,150.60 2,139.45 1,136.89 1,042.99
Less: Fair value of Plan Assets 2,276.36 2,205.79 1,187.75 1,134.14
Unrecognized Past Service Costs = Ee - -
Amount to be recognized as liability / (Asset) -125.76 -66.34 - 50.86 -91.15
B} Amount Reflected in the Balance Sheet
Liabilities
Assets -125.76 -66.34 - 50.86 -91.15
Net Liability / (Asset) -125.76 -66.34 - 50.86 -891.15
d The amounts recognized in the Profit and Loss account are as follows: (Rs. in Lacs)
i Gratuity Leave Encashment
Particulars
2012-13 2011-12 2012-13 2011-12
Current Service Cost 116.10 104.94 30.07 27.96
Interest cost 159.07 156.23 83.44 80.34
Expected return on plan assets -211.66 -194.21 -106.78 -98.91
Met Actuarial Losses (Gains) recognized in year -22.93 267.25 83.56 716.87
Past service cost = o= = =
Losses (gains) on curtailments and settlements - - - -
Total Included in "Employee's Expense" {Ref. Annexure-15} 40.58 334.21 90.29 86.26
Actual return on plan assets 211.66 194.21 106.78 98.91
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S The Major Categories of plan asset as a percentage of total plan assets are as follows:

: Gratuity Leave Encashment
Particulars

2012-13 2011-12 2012-13 2011-12
Government of India Securities 0.00% 0.00% 0.00% 0.00%
High quality corporate bonds 0.00% 0.00% 0.00% 0.00%
Equity Shares of listed companies 0.00% 0.00% 0.00% 0.00%
Property D.00% 0.00% 0.00% 0.00%
Insurance Company 100.00% 100.00% 100.00% 100.00%

f Principal actuarial assumptions at the balance sheet date. {expressed as weighted average):

Gratuity Leave Encashment
Particulars

2012-13 2011-12 2012-13 2011-12
Discount Rate 8.00% B.00% 8.00% 8.00%
Expected return on plan assets 9.40% 0.40% 9.40% 0.40%
Proportion on employees opting for early retirement - - - -
Attrition rate 0.00% 0.00% 0.00% 0.00%
Annual increase in salary costs 7.00% 7.00% 7.00% 7.00%

() The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority,
promotion, and other relevant factors, such as supply and demand in the employment market.
(i) Interest Rate for the FY. 12-13 is yet to be declared so we have taken into consideration Previous year Interest

Ratei.e. 9.40% for finalised the accounts.

g Amount pertaining to defined benefits plans are as follows:

i Gratuity Leave Encashment
Particulars

2012-13 2011-12 2012-13 2011-12
Defined benefit obligation 2,150.60 2,139.45 1,136.89 1,042.99
Plan assets 2,276.36 2,205.79 1,187.75 1,134.14
Surplus / (Deficit) 125.76 66.34 50.86 91.15
Experience adjustment on plan Liabilities - - -- --
Experience adjustment on plan Assets - - - .-

h The Bank expects to fund Rs. 400.00 lacs (PY. Rs. 300.00 lacs) towards gratuity plan and Leave
Encashement and Rs. 215.00 lacs (PY. Rs. 200.00 lacs) towards provident fund plan during the

year 2012-13.

Motes:

The Bank provides retirement benefits in the form of Provident Fund and Gratuity. Provident fund
contributions made to "Government Administrated Provident Fund" are treated as defined contribution plan,
since the Bank has no further obligations beyond its monthly contributions.
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7 Deferred tax Assets and Liabilities are as under : -

Components of which are as under (Rs. in Lacs)
Particulars 31-3-2013 31-3-2012

Deferred Tax Liabilities :-

43 (B) allowance/disallowance 176.62 157.49

{Gratuity & Leave Encasement)

Deferred Tax Liability 54.58 48.66
Deferred Tax Asset :-

Block of assets | Depreciation) 30.78 52.70
Deffered Tax Liability 9,51 16.28

Net Deffered Tax Liability 64.09 64.94

Mote : Deferred tax Assets/Liabilities on Block of assets is started calculating from this year.

8 Investment:

(Rs. in Lacs)

Particulars 2012-13 2011-12
Value of Investment 10,621.01 10,115.85
Gross Value of Investment 10,621.01 10,115.85
Provision for Depreciation 503.80 503.80
MNet Value of Investment 10,117.21 9,612.05
Movement of provisions held towards :
depreciation on investments
Opening Balance 503.80 370.60
Add: Provisions made during the year -- 133.20
Less: Write-off / write-back of excess provisions - -
during the year
Closing Balance 503.80 503.80

9 Previous year figures are re-grouped / rearranged wherever possible, to make them comparable

with current year figures."

10  MNotes on Account” of the Balance Sheet Disclosure of additional information.




on 31.03.2013.

MNotes on Account? of the Balance Sheet in respect of Non-5LR Investment Portfolio as

(Rs. in Crore)

Extent of
Extent of ExteLot e ow unrated | Extent of
Investment Grade i
Issuer Amount Private e Securities| Unlisted
Securities Already -
Placement Already | Securities
Invested
Invested
P5S.U.s - - . - -
F.1.5. 1.00 1.00 - 1.00 1.00
Banks 432.03 432.03 . - -
Private Corporate - - - - -
Subsidiaries/ loint Ventures - - - - -
Others 2.74 - - - -
Less:-Provision held towards - - - - -
Depreciation -
TOTAL 435.77 433.03 - 1.00 1.00
NON PERFORMING NON - SLR INVESTMENTS
PARTICULARS AMT.{in Cr.)
Opening Balance 0.0010
Addition during the above period -
Reductions during the above period -
Closing Balance 0.0010
Total provisions held 0.0010
b Details of Non-Performing financial assets purchased / sold:
1  Details of Non-Performing financial assets purchased:
Particulars 2012-13 2011-12
MNo. of accounts purchased during the year 0 0
Aggregate outstanding a 0
Of these, number of account restructured during
the year 0 0
Aggregate outstanding a 0
2 Details of Non-Performing financial assets sold:
Particulars 2012-13 2011-12
Mo. of accounts sold 2 1
Aggregate outstanding 92.06 25.22
Aggregate consideration Received/Receivable 19.51 4.25

¢ Non-Banking Assets:-
Mon-Banking Assets is required to be disposed off within 7 year of attachment or extensions for the same
is required to be taken from RBI. Bank has received the permission from the RBI on letter
No. 527/04.10.2006/12-13 dtd. 14-08-2012 for extension of 2 years. Total 3 Assets is not disposed.
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General Information (Rs. in Lakhs)
la:;. Particulars 31-3-2013 31-3-2012
1 Investments Permanent - (only SLR - with break up under permanent &
current category / under current category with the following break up 70,556.80 76,776.20
{a) Book Value 7,632.80 7,632.80
(b) Face Value of the Investments 8,000.00 8,000.00
(c) Market value of Investments 7,445.05 7,129.00

Mote: Investments include fixed deposits with GSC Bank Rs. 73910.00 (PY. Rs. 66900.00)
2 Advances to Directors, their relatives, companies/firms in which they are
interested.

(a) Fund based - -
{(b) Non Fund based (Guarantees, L/C etc.} = £

Cost of Deposits -Average cost of Deposits 6.09% 5.75%
Mon Performing Assets (NPA)

(&) Gross NPAs 1,322.51 1,390.15
(B) MNet NPAs - -
(C) Percentage of Gross NPAs to total Advances 0.58 0.83
(D} Percentage of net NPAs to net advances - -
Movement of Non Performing Assets: - 67.56 -27.00
Provisions:

(a) Provisions on NPAs required to be made 799.14 817.82
(b} Provisions on NPAs actually made 822.43 822.43

(c) Provisions required to be made in respect of overdue interest taken into
income account, gratuity fund, provident fund arrears in reconciliation of

inter-branch account, income tax imbalance etc. 1,086.56 1,055.47
{d) Provisions actually made in respect of overdue interest taken into
income account, gratuity fund, provident fund arrears in reconciliation of
inter-branch account, income tax imbalance etc, 1,086.56 1,055.47
{e) Provisions required to be made on depreciation in investments. - -

(f) Provisions actually made on depreciation in investments - -

7 Movement in Provisions
(A) Towards NPAs - -

(B) Towards depreciation of Provisions - -

(C) Towards Standard Assets. 200,00 165.00
(D) Towards all others items under 7 above (gratuity, Imbalance & Income Tax ete.) 4,687.25 3,237.39
Payment of Insurance premium to the DICGC, including arrears, if any 188.55 164.60

Penalty imposed by RBI for any violation. - -
10 | Information on extent of arrears in reconciliation of inter-bank and inter
-branch accounts (Pending entry more than six months) - -
11 | Capital to Risk Weighted Assets Ratio (CRAR) 12.87% 12.63 %
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Capital
5‘;_ Particulars 31-3-2013 31-3-2012
) CRAR (%) 12.87% 12.63%
) CRAR - Tire | Capital (%) 12.80% 12.54%
) | CRAR - Tire || Capital (%) 0.07% 0.09%
V) | Percentage of Shareholding of the
V) | Pacs/Co-Operative Societies 100.00% 100.00%
Asset Quality
Non Performing Assets (Rs. in Lakhs)
ﬁ;_ Particulars 31-3-2013 31-3-2012
1) Net NPAs to Net Advances (%) 0.00% 0.00%
1)} Movement of NPAs (Gross)
a Opening Balance 1390.15 1417.15
b Additions during the year 100.30 72.00
c Reductions during the year 167.86 99.00
d Closing Balance 1,322.59 1390.15
) | Movement of Net NPAs
a Opening Balance
b Additions during the year
c Reductions during the year
d Closing Balance
iv) Movement of Provision for NPAs (excluding provisions on standard assets)
a Opening Balance 822.43 822.43
Provisions made during the year
C Write off / write back of excess provisions
d Closing Balance 822.43 822.43
Details of Loan Subject to Restructuring :
I&g_ Particulars 31-3-2013 31-3-2012
) Total amount of loan assets subjected to restructuring, rescheduling,
renegotiation. il Mil
) Total amount of Standard assets subjected to restructuring,
rescheduling, renegotiation. Mil il
M | Total amount of Sub Standard assets subjected to restructuring,
rescheduling, renegotiation. Mil il
V) | Total amount of Doubtful assets subjected to restructuring,
rescheduling, renegotiation. Mil il
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Details of financial assets sold to Securitisation / Reconstruction Company for asset Reconstruction.

33_ Particulars 31-3-2013 31-3-2012
) Mo. of Accounts Nil Mil
) Aggregate value (net of provisions of accounts sold to SC?RC. Mil il
1) | Aggregate Consideration Nil Mil
IV) | Additional consideration realized in respect of accounts
transferred in earlier years Nil Mil
V) | Aggregate gain/loss over net book value. Nil Mil
Details of Non-Performing financial assets purchased / sold:
A. Details of Non-Performing financial assets purchased:
2L Particulars 31-3-2013 31-3-2012
Ha) | Mo.of accounts / purchased during the year 0 0
(b) | Aggregate outstanding (1] a
li{a)] "Of these, number of account restructured during the year” 0 0
(b) | Aggregate outstanding (1] 0]
B. Details of Non-Performing financial assets sold:
I&;. Particulars 31-3-2013 31-3-2012
1 MNo. of accounts sold 2 1
2 Aggregate outstanding 92.06 25.22
3 Aggregate consideration received 19.51 4.25
Business Ratio (profitability)
5‘2_ Particulars 31-3-2013 31-3-2012
1 Interest Income as a percentage to Working Fund. 9.02% 8.68%
2 MNon Interest Income as a percentage to Working Fund. 0.14% 0.15%
3 Operating Profit as a percentage to Working Fund. 2.10% 1.78%
4 Return on Assets 2.02% 1.55%
5 Business (Deposits plus Advances) per employee 517.53 398.41
G Profit per employee 1.87 1.78
Commission Business
26 Particulars 31-3-2013 31-3-2012
1 From Life Business 49,98,514.00 57,78,014.00
2 From Mon Life Business 93,42,472.50 | 1,19,45,935.27

Total

1,43,40,986.50

1,77,23,949.27
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Cash Flow Statement
for the Year Ended 31/03/2013

Particulars

March 31,2013

March 31,2012

A. CASH FLOW FROM OPERATING ACTIVITIES
MNet Profit After Tax & Extra Ordinary Items
Adjusted For;

Depreciation

Provision for income Taxes

Pravision for Bad and Doubtful Debts for Rura
Advance as per | T Act

Contingent Provision Against Standard Assets
Contingency Provision for Dep on Investment
Provision for NPA Investment

Reversal of Deffered Tax Liability

Profit on sale of fixed asset

Fixed Asset Write Off

Loss on sale of Assets

Operating profit before changes in operating
assets & liabilities

Adjusted for:

Decrease/ (Increase) in Current Assets
Increase / (Decrease) in Current Liabilities
Purchase of Investments

Sale of Investments

Movement in Borrowings (Net)

Movement in Advances (Net)

Cash Generated From Operations
Less:
Direct Taxes Paid

Cash Flow Before Extra-ordinary ltems

Adjusted for Extra-ordinary ltems
Cash Flow from Operating Activities

2,01,23,136.00
6,00,00,000.00

46,88,19,735.81

16,00,00,000.00|

1,62,04,141.00
6,35,00,000.00

24,59,08,556.53

14,75,00,000.00

2,00,00,000.00 1,65,00,000.00
E 1,33,20,000.00
- 10,000.00
-95,000.00 66,35,745.00
-11,516.00 -49,572.00
1,906.00 -42,290.00
0.00 9,133.00
56,88,38,261.81 34,87,23,863.53
72,88,38,261.81 49,62,23,863.53
-36,08,40,758.46 -13,25,76,345.89
3,25,14,128.44 -7,46,01,712.53
-34,60,000.00 -20,90,000.00
- 50,00,000.00

4,75,96,18,241.21
-5,93,64,90,950.40

-1,50,86,59,339.21

6,46,34,04,764.25
-5,54,10,22,439.33

¥1,71,14,266,50

-77,98,21,077.40 1,21,33,38,130.03
- 8,83,57,000.00 - 4,00,00,000.00
-86,81,78,077.40| 1,17,33,38,130.03
-86,81,78,077.40| 1,17,33,38,130.03
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Particulars March 31,2013

March 31,2012

B. Cash Flow From Investing Activities
Purchase of Fixed Assets
Sale of Fixed Assets

-3,55,79,565.00
19,390.00

-2,39,04,510.00
9,14,462.00

-3,55,60,175.00

Net Cash Flow from Investing Activities

-2,29,90,048.00

C. Cash Flow From Financing Activities

Proceeds From Issue of Share Capital Including
2,75,89,000.00
-5,61,42,939.00

Premium
Dividend Paid

Movements in Beserve Fund 58,08,092.70
MNet Cash Flow from Financing Activities -2,27,45,846.30
Net Cash Flow During the Year{A+B+C) -92,64,84,098.70

Opening Balance of Cash and Cash Eqguivalents 12,07,53,98,414.17

Closing Balance of Cash and Cash Equivalents 11,14,89,14,315.47

Cash/Cash Equivalents at the Beginning of the Year:
(a) Cash on Hand

(b) Balances with Banks

In RBI/Apex banks -
43,18,78,103.17

In Fixed Deposit Account 11,36,26,00,000.00
(e ] Money at Call & Short Notice -

28,09,20,311.00

In Current Account

12,07,53,98,414.17

Cash/Cash Equivalents at the End of the Year:
{a) Cash on Hand

(b) Balances with Banks

In RBI/Apex Banks -
In Current Account 58,21,15,888.16
In Fixed Deposit Account 10,35,13,00,000.00
B Money at Call & Short Notice =

21,54,98,417.31

11,14,89,14,315.47

7,42,12,000.00
-4,83,00,000.00
-62,99,822.35

1,96,12,177.65

1,16,99,60,259.68
10,90,54,38,154.49

12,07,53,98,414.17

20,33,21,198.38

54,81,16,956.11
10,15,40,00,000.00

10,90,54,38,154.43

28,09,20,311.00

43,18,78,103.17
11,36,26,00,000.00

12,07,53,98,414.17

Mote: (1) The Cash Flow Statement has been prepared under indirect method as set out in AS-3 "Cash Flow Statement” issued by ICAI
(2} Figures of the previous year have been regrouped where ever necessary, to compare with current year figures,

SHRI RAJKOT DISTRICT CO OPERATIVE BANK LTD.

(Vithalbhai Radadiya)
Chairman

(Vaghajibhai Boda)
Managing Director

{C.N.TARPARA)
General Manager

For Accounting Policies and Notes on Accounts Please refer
Separate Schedule Attached.
As per our report of even date

Signed on :
At : Rajkot
Date : 22-04-2013

{B.M.Hirapara)
Add. Gen. Manager

(B.M.Sangani)
Manager Account

For, Doshi Maru & Associates
Chartered Accountants

FRM :112187W

S P Doshi (Partner)

M. No. 108456
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