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“ STATUTORY AUDITORS' REPORT
( Under Section 31 of the Banking Regulation Act, 1949 (AACS) )

To,
The Members of
Shri Rajkot District Co-operative Bank Limited,

1. We have audited the attached Balance Sheet of Shri Rajkot District Co-operative Bank Limited, as at 31st March,
2018 and the Profit and Loss Account for the year ended on that date, incorporating the returns of Branches and
Head Office. These financial statements are the responsibility of the Bank's management. Our responsibility is to
express an opinion on these Financial Statements based on our audit.

2. We have conducted our audit in accordance with Auditing Standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatements. An audit includes examining on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates by the Management as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. On the basis of audit procedure indicated above and as required by Section 31 of the Banking Regulation Act,
1949 (as applicable to District Central Co-Operative Banks) we report that :-

3.1 We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audit and have found them to be satisfactory.

3.2 The transactions of the bank which have come to our notice have been within the competence of the bank.

3.3 In our opinion, proper books of account as required by Law have been kept by the bank so far, as appears
from our examination of those books and proper returns adequate for the purpose of our audit have been
received from the branches of the bank.

3.4  The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with the books of
account and are drawn up in conformity with the law.
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4. In our opinion and to the best of our information and according to the explanation given to us, the said Accounts Subject to
Significant Accounting Policies and Notes on Accounts forming part of accounts and our comments and observations
contained in Long Form Audit Report, in conformity with the accounting principles generally accepted in India, give a true
and fair view:-

4.1 Inthe cases of the Balance Sheet of the state of affairs of the bank as at 31st March, 2018 and

4.2 Inthe cases of the Profit & Loss Account of the profit of the bank for the year ended 3 1st March, 2018.

5. The bank has been awarded 'A" audit classification for the financial year 2017-18.
Place : Rajkot For, MNCA & Associates
Date : 19 May, 2018 Chartered Accountants
FRN-100586W
(CA. Nishit Pabari)
Partner

M. No. 149385
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\ A - Significant Accounting Policies

“ 1. ACCOUNTING CONVENTION :

The financial statements are prepared and presented under the historical cost convention on
going concern basis following the accrual concept of accounting, unless otherwise stated. The
financial statements comply with generally accepted accounting principles, statutory
requirements prescribed under the Banking Regulation Act, 1949, circulars and guidelines

issued by the Reserve Bank of India (RBI) & NABARD from time to time, Accounting Standards
(AS) issued by the Institute of Chartered Accountants of India (ICAIl) and current practices
prevailing within the banking industry in India.

\ 2. USE OF ESTIMATES :

The preparation of the financial statements in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, revenues and expenses and disclosure of
contingent liabilities at the date of the financial statements. Actual results could differ from
those estimates. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable.

\ 3. RECOGNITION OF INCOME/EXPENDITURE :
3.1 Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the bank and the revenue can be reliably measured.
3.2 Income and Expenditure are recognised on accrual basis except as otherwise stated.

3.3 Interest income is recognized in the profit and loss account on an accrual basis, except in the
case of non-performing assets where it is recognized upon realisation as per RBI norms.

3.4 Interestincome on refunds of income tax, Service tax, etc. is recognised in the year the orderis
passed by the competent authority.

3.5 Interest on Government Securities, Debentures and other fixed income securities are
recognized on accrual basis. Income on discounted instruments is recognized over the tenure
of the instrument.
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3.6 Dividendincomeisaccounted when the right to receive paymentis established.

3.7 Interest on unpaid and unclaimed matured term deposits is recognised at savings deposit
rates.

\ 4. INVESTMENTS :

4.1 Classification :

For the purpose of disclosure in the Balance Sheet, Investments are classified under four
groups as required under RBI guidelines, viz Government Securities, Other Approved
Securities, Shares with Cooperative Institutions and Other Investments.

4.2 Valuation:

For Valuation purpose, the Investments are classified under two categories, viz, permanent
category and Current category.

4.2.1 Permanent Category :— These investments are carried at their acquisition cost less premium
amortised till date. Premium, if any, on acquisition is amortised in equal proportion over the
period remaining to maturity.

4.2.2 Current Category : Each security in this category is marked to market at the year end and the
net resultant depreciation is recognised in the profit and loss account. Net Appreciation, if
any, isignored.

4.2.3 In case of shares, bonds & other investments, the scrip wise appreciation is ignored. Market
value of government securities (excluding treasury bills) is determined on the basis of the
price list published by RBI or the prices periodically declared by PDAI jointly with FIMMDA for
valuation at year-end. In case of unquoted government securities, market price or fair value is
determined as per the rates published by FIMMDA

4.3 Profit/Lossonsale:

Profit/loss on sale of investments is recognised in the profit and loss account. The profits, if
any, from 'Permenant’ category investment is thereafter appropriated (net of applicable taxes
and statutory reserve requirements) to Capital Reserve.

\ 5. ADVANCES:

5.1 The advances are classified into three categories as (1) Short Term Loans, (2) Medium Term
Loans and (3) Long term Loans for presentation in the financial statements and further
classified into Standard, Sub-standard, Doubtful and Loss Assets in accordance with the
prudential norms laid down by RBI.
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5.2 Provision for non-performing advances comprising sub-standard, doubtful and loss assets is
made in accordance with the RBI guidelines which prescribes minimum provision levels. Non-
performing advances are identified by periodic appraisals of the loan portfolio by the
management.

5.3 A general provision on Standard Assets@0.25% in case of short term advances to agriculture
sectorsand 0.40% for all other advances is made as prescribed by the RBI.

5.4 The overdue interest in respect of non-performing advances is derecognized and is provided
separately under “Overdue Interest Reserve” as per the directives issued by RBI/NABARD.

“ 6. FIXED ASSETS & DEPRECIATION :

6.1 Fixed assets are carried at historical cost less accumulated depreciation. Cost includes
incidental expensesincurred on acquisition and installation of assets.

6.2 Depreciation on Fixed Assets purchased during the year is charged for the full year if the asset
is purchased and retained for 180 days or more, otherwise it is charged at 50% of the normal
rate. Prorata depreciationis charged on fixed assets sold during the year.

6.3 Depreciation on assets other than computers is provided as per W.D.V. method. Whereas, on
Computers & software it is provided applying Straight line method. Depreciation on Fixed
Assets are provided at the following rates :

Rate % of depreciation

Assets _2017-18 2016/17
A. Building 10.00% 10.00%
B. Furniture & Fixture 10.00% 10.00%
C. Books and Periodicals 100.00% 100.00%
D. Motor Cars & other Vehicles 25.00% 25.00%
E. Computers & Software 33.33% 33.33%

6.4 Capital work-in-progress is stated at cost incurred during construction, installation etc.
relating to assetsin progress.

\* 7. GRANTS:
7.1 Government grants/subsidy, except for revenue items, is recognised when actually received.

7.2 Government grants related to specific fixed assets is recognized by showing the grant as a
deduction from the gross value of the assets concerned.

7.3 Grantsrelated to revenue items like interest subvention, etc. is recognised in the Profit & Loss
account over the period necessary to match them with the related costs which they are
intended to compensate.
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\ 8. EMPLOYEE BENEFITS :

8.1 All employee benefits payable wholly within twelve months of rendering the service are
Classified as short- term employee benefits such as salaries, wages etc. and the expected Cost
of bonus, ex-gratia & incentives are recognized in the period in which the employee renders
the related service.

8.2 Provident Fund contributions are made to Government administered E.P.F. on accrual basis.

8.3 Gratuity and Leave Encashment liabilities towards employees are covered by insurance
policies with LICunder Employees' Group Gratuity / Insurance Scheme. Bank’s contribution to
the schemes which is based on actuarial valuation, are accounted for as gratuity expenses and
leave encashment expenses on accrual basis.

\ 9. SEGMENT REPORTING (AS 17):

9.1 Treasury includes all investment portfolio other than short term fixed deposits, profit/loss on
sale of investments, and money market operations. The expenses of this segment consist of
interest expenses on funds borrowed from external sources as well as internal sources and
depreciation/ amortisation of premium on Held to Maturity category investments.

9.2 Other Banking Operations include all other operations not covered under Treasury
operations.

\ 10. TAXATION:

10.1 Tax expenses comprise of both current Income Tax and Deferred Tax. Current Income Tax is
provided for in accordance with the applicable provisions of the Income Tax Act, 1961 and
Rules framed there under.

10.2 Deferred Income Tax is provided using the liability method on all temporary difference at the
balance sheet date between the tax basis of assets and liabilities and their carrying amount
forfinancial reporting purposes.

10.3 Deferred Tax Assets and liabilities are measured at the tax rates that are expected to apply to
the period when the assets is realized or the liability is settled, based on tax rates that have
been enacted or enacted subsequent to the balance sheet date.
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“ 11. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :

11.1 A provision is recognized when the bank has a present obligation as a result of past event
where it is probable that an outflow of resources will be required to settle the obligation, in
respect of which a reliable estimate can be made. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates.

11.2 Contingent Liabilities are not recognised as expenditure but disclosed by way of Notes.

11.3 Contingent assets are not recognized in the financial statements

\ 12. EARNING PER SHARE:

Earning per share (EPS) reported is computed by dividing net profit after tax by the monthly
weighted average number of equity shares outstanding for the year.




sl Rivslel[sRese sl-uluReld as cl.

“‘ogcal Gls>’

Schedule - 31..... Contd
Significant Accounting Policies and Notes on Accounts

“ B. - Notes on Accounts

\ 1. Reporting Entity :

1.1 ShriRajkot District Co-operative Bank Limited (RDC Bank) is a banking Society incorporated on
15th May, 1959 as a Co-operative credit society under The Gujarat Co-operative Societies Act,
1961with Registration No. as 24940. The Banking society is licensed by the Reserve Bank of
India videletter dated 14.09.1994 and amended on 25th June, 2012 and 3rd February, 2016,
to undertake Banking business and operates at middle tier of the Cooperative Credit
Structure.

1.2 Besides banking activities, the Bank Society acts as a leader of co-operative movement in the
district under its operation and provides capacity building support to PACS. It conducts
training programmes for secretaries and directors of the board of the PACS. Periodical
seminars are also conducted to update the staff and members of PACS on important
developments affecting them.

\ 2. Un-provided Disputed Liabilities :

A depositor of the bank has disputed premature repayment of its FD and demanded to make
good the interest loss of ¥ 13,83,000 caused due to bank's ex-party premature cancellation of
the FD. Pending the resolution of the dispute by the Court, the bank has deposited ¥
18,17,217 in the Court as directed by it without accepting liability. No provision therefor has
been madein the accounts.

\ 3. Impairment of Assets : (AS-28) :

A substantial portion of the bank's assets comprise of "Financial Assets" to which Accounting
Standard AS-28 "Impairment of Assets" is not applicable. In respect to assets to which the
standard applies, in the opinion of the management there is no indication, internal or
external, which could have the effect of impairing the value of the assets to any material
extent as at 31st March, 2018 requiring recognition in terms of the said standard.
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\ 4. Share Capital :

The share capital includes 936 (Previous year 936) shares of ¥ 50/- each in respect of the
member Societies which have not subscribed to additional call money demanded to make
face value of their shareholding in multiple of a minimum of ¥ 1000 or are under liquidation,
hence, liable to be refunded.

\ 5. Related Party Disclosure (AS - 18) :

The bank is a Co-operative Society, registered under the Gujarat Co-operative Societies Act,
1961. Thereis no related party requiring a disclosure under Accounting standard AS-18 issued
by the Institute of Chartered Accountants of India, except a Key Managerial Personnel, viz
V.M. Sakhiya (upto 10.07.2017 Shri C. N. Tarpara), General Manager of the Bank. In terms of
RBI circular dated 29.03.03, he being the single party coming under the category, no further
details need to be disclosed.

\ 6. Income / Expenses not passed through Profit & Loss Statement : | Amount?

Following income & expenses are Directly Debited or Credited to Reserves/provisions and
not passed through Profit & Loss Statement :

Particulars 2017-18 2016/17
6.1 Income:

Nominal Membership fee - Capital Receipt 11,53,400 -

Technology Upgradation fund - 1,80,000

Total X 11,53,400 1,80,000

6.2 Expenditure :
Expenditure chargeable under different head in P/L A/c 2,16,45,704 1,32,59,892

Total ¥ 2,16,45,704 1,32,59,892
\ 7. Investments includes investments not permitted by RBI : | Amount
Particulars 2017-18 2016/17
Shares of GSFC 10,000 10,000
Other investments - -
Total * 10,000 10,000
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“ 8. Subsidy/subvention from Governments / RBI / NABARD Recognised : | Amount?

Particulars
Capital Grants / Subsidy :

Grant from GSC Bank - credited to reserve
ATM Machine Grants - deducted fom assets
Micro ATM equipment grant from NABARD

Revenue Grants / Subsidy :

Interest subvention received from GSC/NABARD

KCC Rupay support grant - netted against expense

Core Banking Implementation support Grant from NABARD
Help desk support grant from NABARD

Financial Literacy Centre (FLC) grant

Total *

2017-18 2016/17
15,00,000 -
54,26,508 -

- 16,87,500
65,91,19,434 51,88,61,572

48,35,300

- 3,72,80,000

1,20,000 1,80,000
10,60,447 25,83,926
67,20,61,689 56,05,92,998




sl Rivslet(sRese s)-uluReld Qs Gl

“ogcell Gls>’

“ 9. Cash Flow Statement (AS-3) :

Cash Flow Statement prepared applying indirect method is as under :

Particulars

Capital Grants / Subsidy :

Net Profit as per Profit & Loss A/c

Add : Taxation Provision

Add / Less : Net income/expenses credited/

debited to funds +/-

Add/deducted non cash Charges/incomes +/-:
Depreciation, Amortisation & Profit/Loss on sale Fixed Assets
Amortisation of premium / depreciation on investment
Provisions/Transfers to Reserves

Provisions written back / transferred from reserves
Operating Cash Flow before changes in operating assets
Increase / Decrease in operating Assets -/+ Liabilities +/- :
Short term investments

Advances

Other Assets

Increase / Decrease in operating Liabilities +/-

Deposits

Other Liabilities and provisions

Net cash from operating activities before income tax
Income taxes paid

Net cash from operating activities

Cash flows from investing activities :

Purchase/sale of fixed assets

Sale proceeds of Fixed Assets

Net cash from investing activities

Cash flows from financing activities :

Issue of share Capital

Proceeds of Long term loan borrowed

Repayment of long-term borrowings

Net decrease in other borrowings

Dividends paid

Net cash from financing activities

Net increase /decrease in cash and cash equivalents +/-
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

< Lakh

2017-18 2016/17
4,500.00 4,000.00
2,381.52 1,621.00
-189.99 -132.60
260.24 269.18
1,672.96 161.23
8,624.73 5,918.81
-48,008.48 5,002.88
-12,762.34 5,363.37
6,127.21 -6,306.53
40,054.70 46,767.89
-3,523.96 5,716.05
-9,488.15 62,462.47
-1,688.51 -2,120.58
-11,176.66 60,341.89
-333.53 -288.93
3.55 5.47
-329.97 -283.46
-0.33 1,674.51

- 16,283.26

-432.91 -15,274.03
-54,700.00 4,699.00
-769.58 -738.98
-55,902.82 6,643.75
-67,409.45 66,702.18
1,38,228.96 71,526.78
70,819.51 1,38,228.96
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\ 10. Employees' Benefits - (AS 15 (Revised)) : | < Lakh
Particulars 2017-18 2016/17
10.1 Provident Fund contributions recognised 266.75 260.46

10.2 Defined Benefit Plans :
The Bank makes annual contribution towards gratuity and leave encashment to a fund
administered by Life Insurance Corporation of India (LIC) based on actuarial valuation.

10.3 Disclosure showing nature of defined benefit plans and the financial effects of changes in
those plans during the period.

Gratuity Plan Leave Encashment Plan
Particulars 2017-18 2016/17 2017-18 2016/17
10.3.1 Principal actuarial assumptions at the balance sheet date :
Discount Rate 7.83% 8.00% 7.83% 8.00%
Expected return on plan assets 7.83% 8.00% 7.83% 8.00%
Annual Salary escalation rate 7.00% 7.00% 7.00% 7.00%
10.3.2 Changes in the Present Value of the Obligation :
Present value of obligation, 1 April 3,242.27 3,140.08 1,753.00 1,683.60
Interest cost 259.38 251.21 140.24 134.69
Current service cost 169.45 178.11 93.8 47.04
Benefits paid -178.89 -317.92 -86.47 -141.95
Actuarial gain/loss on obligation -/+ 654.71 -9.2 342.87 29.62
Present value of obligation, 31 March 4,146.92 3,242.27 2,243.44 1,753.00
10.3.3 Changes in the Fair Value of the Plan Assets :
Fair value of plan assets, 1 April 3,384.66 3,079.07 1,794.45 1,625.39
Expected return on plan assets 270.77 258.74 143.56 135.34
Contributions 1,055.00 364.78 412.14 175.68
Benefits paid -178.89 -317.92 -86.47 86.47
Actuarial gain/loss on plan assets+/- (b -26 0 -18.97 -228.42
Fair value of plan assets, 31 March 4,505.55 3,384.66 2,244.71 1,794.45
Total actuarial gain/loss to be recognised 680.7 -9.2 361.84 258.05
10.3.4 Amounts Recognised in the Balance Sheet :
Present value of the obligation 4,146.92 3,242.27 2,243.44 1,753.00
Fair value of plan assets 4,505.55 3,384.66 2,244.71 1,794.45
Liability/Asset recognised +/- -358.63 -142.39 -1.27 -41.45
10.3.5 Amounts Recognised in the Statement of Profit and Loss :
Current service cost 169.45 178.11 93.8 47.04
Interest cost 259.38 251.21 140.24 134.69
Expected return on plan assets -270.77 -258.74 -143.56 -135.34
Net actuarial gain/loss recognised in year 680.7 -9.2 361.84 258.05
Expense to be recognised 838.76 161.38 452.32 304.44

Actual Amount Recognised in P/L 838.77 178.5 452.32 84.42
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10.3.6 Actual return on plan assets:

Expected return on plan assets 270.77 258.74 143.56 135.34
Actuarial gain (loss) on plan assets -26 0 -18.97 -228.42
Actual return on plan assets 244.78 258.74 124.59 -93.09

\ 11. Segment Reports (AS-17) :

The bank's business constitutes of a single segment, i.e commercial banking and investment
areonly for fulfilling the statutory SLR requirement. Further, the bank works in asingle
geographical segment. In light of this segment reports not given.

\ 12. Earning per Share (E.P.S.) AS-20: AmtinzX
Particulars 2017-18 2016/17
Net Profit after tax 7 45,00,00,000 40,00,00,000
Weighted Average number of Equity Shares NOS 6,60,109 4,95,789
Basic Earning Per Share (a/b) E4 660.11 495.79
Nominal Value per share 3 1,000 1,000
\ 13. Deferred Tax Assets / Liability : Amtin<
13.1 Major components of Deferred tax (AS 22) :
Particulars 2017-18 2016/17
Deferred Tax Asset : - -
Difference in FixedAssets block - excess as per I. T. 36,11,248 19,25,156
Deferred Tax Liability : - -
Net Deferred Tax Asset 36,11,248 19,25,156

13.2 Inthe opinion of the the management of the Bank the RBI's Circular DBOD. No. BP. BC. 77/
21.04.018 / 2013-14 dated 20.12.2013 advising all commercial Banks to create
Deferred Tax Liability on Special Reserve created under Section 36(1) (viii) of the Income Tax
Act, 1961, is not applicable to the DCCBs, hence, DTL on Special Reserve has not been
recognised which as per present rate of taxation comes to 3. 10,62,89,820 (PY. °
8,55,25,020) approximately.

13.3 As a measure of prudence, deferrred tax assets of Rs. 16,86,092 arising onaccount of
timing difference in depreciation during the year has not been recognised in the accounts.
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\ 14. Details of Computer Software — other than internally generated (AS 26) :

14.1 Amortisation rates used @33.33% p.a. on straight line method.

Particulars

Opening Balance (at cost) as on April 1
Add: Additions during the year

Sub-Total (A)

Less: Amortisation made:

Opening Balance - cumulative till date

Add: Amortisation during the year
Sub-Total (B)

Net carrying amount as on March 31 (A)-(B)

14.2 Amount of commitments (net of advance) for
the acquisition of computer software

2017-18

99,77,315
6,73,500
1,06,50,815

93,47,728
5,54,663
99,02,391
7,48,424

Nil

2016/17

99,18,342
58,973
99,77,315

80,40,773
13,06,955
93,47,728

6,29,587

Nil

**Where useful life of software is shorter, then proportionate amortisation rates are used

\ 15. In terms of NABARD / RBI directives, following additional disclosures are made:

Particulars

15.1 Capital to Risk Assets Ratio (CRAR) :
Total Capital Funds
Risk Weighted Assets
CRAR
15.2 Investments :
15.2.1 Value details (SLR Investments)

Peramounent Category

Book Value

Face Value
Market Value
Currner Category
Book Value

Face Value
Market Value

15.2.2 In connection with Repo/ Reverse Repo transactions:
15.2.3 Non-SLR Investment Portfolio :

2017-18

. Lakh
37,139.88
3,21,559.01
11.55%

2,915.10
3,000.00
2,873.87

1,31,785.74
1,32,413.10
1,29,345.05

Nil

2016/17

. Lakh
33,388.15
3,19,359.00
10.45%

9,107.00
9,500.00
9,381.80

83,469.06
82,913.10
86,444.33

Nil
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Extent of
below
Exte.nt of  investment Extent of Extent of
private grade unrated unlisted
Issuer (X lakh)  placement securities  securities  securities
Issuer composition of Non-SLR Investments
Fls - Nabard 99.96 - 99.96
(99.96) - - (99.96)
Others 342.75 342.75 - - 342.75
(259.05) (259.05) - - (259.05)
Provisions held towards 0.10 s - 0.10
depreciation (0.10) - - - (0.10)
Total 442.61 342.75 - a 442.61
(358.91) (259.05) - = (358.91)
*Figures in brackets represent previous year’s figures.
15.2.4 Non - Performing Non - SLR Investments: T Lakh
Particulars
Opening balance 0.10 0.10

Add: Addition during the year i -
Less: Reductions during the year

. 0.10 0.10
Closing balance 0.10 0.10
Total provisions held
15.3 Assets Quality :
15.3.1 Position of NPAs :
Gross NPAs 3,294.20 2,823.82
Percentage of Gross NPAs to total Advances 1.03 0.92
Percentage of net NPAs to net advances i -
15.3.2 Movement in Gross NPAs :
Opening Balance 2,823.82 1,274.54
Add : Additions during the year Lig;g; 1,749.57
_ . . : 200.29
Less.. Reduction during the year 3.294.20 5 8382
Closing Balances ’
15.3.3 Movement in Net NPAs :
Opening Balance Nil Nil
Add : Addition during the year :': Nil
Less : Reduction during the year N;I E':
|

Closing Balance
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15.3.4 Movement in Provisions Towards NPAs :

Opening Balance 869.35 849.35
Add : Additions during the year 350 20
Less.: Reduction during the year 1219.35 860,35
Closing Balance

15.3.5 Movement in Provisions Towards Standard Assets :
Opening Balance 941.83 941.83
Add : Additions during the year . -
Less.: Reduction during the year .58 041,83
Closing Balance

15.3.6 Movement in Provisions Towards Depreciation on investment :
Opening Balance 503.8 503.8
Add : Additions during the 1,936.89 -
Less : Reduction during the year 2.440.69 503.80

Closing Balance

15.3.7 Movement in Provisions Towards investment Fluctuation Fund :
Opening Balance 165.83 165.83
Add : Additions during the year - -
Less : Reduction during the year - -
Closing Balance 165.83 165.83

15.3.8 Provisions made towards :

Provisions on Standard Assets 941.83 941.83
Provision on NPA required to be made 1,175.16 860.59
Provision on NPA actually made 1,219.35 869.35
Provision required to be made in respect of overdue interest taken in

to income account, gratuity fund, provident fund, arrears in 105.10 364.25

reconciliation of inter-branch account, etc.
Provision actually made in respect of overdue interest taken in to

income account, gratuity fund, provident fund, arrears in 105.10 368.02
reconciliation of inter-branch account, etc.

Provision required to be made on Depreciation on investment 2,440.69 -
Provision actually made on Depreciation on investment 2,440.69 503.8
Towards all other items under provisions above (Current Year's) 2,096.74 1,782.23



sl Rivslet(sRese s)-uluReld Qs Gl

“ogcell Gls>’

15.3.9 Details of Loan Assets subject to Restructuring : Nil
15.3.10 Details of financial assets sold to Securitisation (SC)/ Reconstruction Nil
Company (RC) for Assets Reconstruction :
15.3.11 Advances against :
Real Estate Nil
Construction business Nil
Housing 20,089.27
15.3.12 Advances against shares & debentures : Nil
15.3.13 Advances to directors, their relatives, Companies/firms in which Nil
they are interested:
NOTE : - Under normal business transactions the bank has sanctioned
loans to the Primary Agriculture Co. Op. Society (PACS), in which the
members of the board of the bank are also on the Board of PACS
15.4 Average cost of deposits Nil
15.5 Profitability : (Annualized basis) : Nil
Interest income as a percentage of working funds 8.75%
Non-interest income as a percentage of working funds 0.44%
Operating profit as a percentage of working funds 1.96%
Return on average Assets 1.92%
Business (Deposits + Advances) per employee <. Lakh 749.59
Operating profit per employee %. Lakh 11.2
Net profit per employee 3. Lakh 4.65

15.6

From Life Business
From Non Life Business

Nil
Nil

Nil
Nil
22,663.13

Nil
Nil

Nil

Nil
8.04%
0.35%
1.34%
1.32%
752.17
7.78
4.21

Fees/remuneration received in respect of the bancassurance business undertaken :

13,94,779
3,07,00,904 1,55,64,897

14,80,739

Total 3,20,95,683 1,70,45,636
15.7 Position of Inter-branch Reconciliation :
2017-18 2016/17
Nos Nos

Particulars Entries Amt X Lakh Entries Amt X Lakh
MG 91 242,540 530 206,316
Below 6 months

CESBETII[lcsk 367 242,650 525 2,06,589

Below 6 months
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15.8 Disclosure as to Depositors' Education & Awareness Fund : Rs, Lakh

Opening balance of amounts transferred to DEAF 484.08 429.49
Add : Amounts transferred to DEAF during the year 117.48 58.11
Less : Amounts reimbursed by DEAF towards claims 18.25 3.52
Closing balance of amounts transferred to DEAF 583.31 484.08

15.9 Other disclosures :

Foreign Currency Assets & Liabilities Nil Nil
DICGS Insurance Premium paid up to 31.03.18 31.03.17
DICGS Insurance Premium paid Amount 463.88 413.51
Penalties/fines imposed by RBI on the bank during the year Nil Nil
Provision for Income Tax 2,381.52 1,621.00

/ 16. Previous year’s figures are regrouped and / or reclassified and/or rearranged,
wherever necessary to conform to the layout of the accounts of the current year.

Subject to our report of even date For and on behalf of Board of Directors

For, MNCA & Associates ;

FRN-100586W [Jayeshbhai V.Radadiya] [Maganbhai Vadaviya] [Ghanshyambhai Khatariya]
Chairman Vice Chairman MG Director

Chartered Accountants

(CA. Nishit Pabari)
[V.M.Sakhiya ] [B. M. Hirpara] [H.P.Patel]

General Manager Addl. Gen. Manager Manager Accounts

Partner
M. No. 149385 Date : 19.05.2018
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